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STANDARD 7.B.6

FINANCIAL AID 
RESOURCES FOR 
STUDENTS

limited to the following:
Art courses•	
Field experiences—internships, cooperative education, student teaching•	
Lab courses•	

Students pay additional fees to support University initiatives such as computer 
technology and electronic assessment data storage.  The fee schedule is reviewed 
annually and revised with BOR approval.

Evidence:   7.17 Student Fee Schedule; 7.3 Table/7.3 Summary Report of 
Revenues and Expenditures

Sources of financial aid for current student enrollments include the following:
Federal Pell Grant •	
Federal Supplemental Education Opportunity Grant (SEOG) •	
Federal Perkins Loans•	
Federal Family Educational Loans•	
Subsidized Stafford Loans•	
Unsubsidized Stafford Loans•	
PLUS Loans (for parents)•	
Federal Academic Competiveness Grant (ACG) and National Science and •	
Mathematics Access to Retain Talent Grant (SMART)
Federal Work Study•	
State Work Study•	
Montana Higher Education Grants•	
Montana Tuition Assistance Program•	
Montana Guaranteed Student Loan Program Grants•	
Student Assistance Foundation Access Grants•	
State Tuition Waivers, Statutory•	
State Tuition Waivers, Discretionary•	
Institutional scholarships•	
Other federal, state, institutional and private scholarships and funding•	

The MSU Billings Foundation has a two-pronged approach in its planning for 
future financial aid.  The scholarship drive has been a successful, growing component 
of the Foundation’s annual drive.  For instance, the Foundation provided twice as 
much scholarship funding in FY 2007-2008 as it did six years ago, FY 2001-2002 — 
$1,149,714 in FY 2007-2008, as compared to $541,198 in FY 2001-2002.

The Foundation is committed to building its scholarship endowment.  The 
largest initiative of the People, Pride and Promise campaign was the scholarship 
component — $7.65 million.  

The Foundation exceeded its campaign goal, raising over $8.5 million for 
scholarships during the five-year project.  Approximately half of the total is funding 
for permanently endowed scholarships.

When tuition is increased, the University increases the amount of funding 
available for student fee waivers proportionally to ensure adequate fee waiver 
resources.

The University submits the Fiscal Operations Report and Application to 
Participate (FISAP) for University based financial aid programs to the Federal 
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